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Welcome to KPMG's Reporting News, a regular summary of 
publications on reporting matters from KPMG 

Reporting News aims to keep you informed about financial reporting 
developments and includes the following principal newsletters: 

— New Zealand Reporting Updates, which focus on the application of 
IFRS in the New Zealand financial reporting environment, legislative 
and regulatory changes, and other New Zealand-specific reporting topics.  

— International Accounting Updates which includes information from the International Accounting Standards 
Board (IASB) and International Public Sector Accounting Standards Board (IPSASB); and 

— KPMG Web Articles and Publications, which provide timely updates on developments concerning IFRS. 

New Zealand Reporting Updates 

Auditor regulation and oversight plan 2018 – 2021  

FMA has an obligation to publish an auditor regulation and oversight plan by 30 June each year, for a three year 
period, setting out their intentions for the regulation and oversight of auditors under the Act. This plan will help 
licensed auditors, registered audit firms and accredited bodies to understand how FMA will approach auditor 
regulation. It may also be of interest to issuers, investors and their advisers. 

This report is for: 

— Auditors 

— People who prepare financial statements 

— Directors of FMC reporting entities. 

You can view the report here. 

Improving financial statements 

This short monitoring report summarises the findings from the FMA’s thematic review to determine the extent of 
improvements in the presentation of financial statements in a clear, concise and effective way, and sets out some 
suggestions for additional improvement. 

 

 

IN THIS ISSUE 

— Auditor regulation and 
oversight plan 2018 – 2021 

— Improving financial statements 
— Preparing the market for IFRS 

17 

— European review questions 
approach to IFRS   

 

https://fma.govt.nz/assets/Reports/_versions/10956/180607-Auditor-regulation-and-oversight-plan-2018-2021.1.pdf
https://fma.govt.nz/assets/Guidance/_versions/11031/180627-Improving-financial-statements.1.pdf


International Accounting Updates 

Preparing the market for IFRS 17 

This article from a financial journalist takes a look at what the new Standard means for the investor community. 
The article covers the trouble with IFRS 4, comparability and transparency under IFRS 17, and the new Standard’s 
impact around the world. 

KPMG Web Articles and Publications 

European review questions approach to IFRS 

The European Commission has opened a public ‘fitness check’ consultation on corporate reporting, which could 
lead to changes to the accounting framework under which all European companies have to report. 

This KPMG Publication may be read here. 

 

 

Please speak to your usual KPMG contact or call any of our offices should you have any questions on the 
above or if you would like further information on any of the matters discussed in this publication. 

Click here to view this publication and previous versions of Reporting News on our website. 

If this has been forwarded to you by a friend or colleague, please click here to subscribe to future updates.  
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